07-04-2021

Re: Shareholder Announcement

Dear Shareholders,
Baynton released false statements via the Courier Mail newspaper (see attached article). Even
though the article has disclosed the criminal prosecution against State Gas, it has been written
in a manner to deceive the public at the large. The truth being what has been published so far
on our website which is undisputable. Due to our action against various parties in Australia for
committing crime it has resulted in this article being written, even though the newspaper was
fully briefed with the truth of the crime committed, they fail to publish our rebuttals
deliberately. The newspaper will join the legal proceedings along with State Gas.

Sincerely,
The Management

Registered Office: Avery House, 8 Avery Hill Road, New Eltham, London, SE92BD, UK. Company No: 05454245
Website: http://www.domepetroleum.org/ Email: info@domepetroleum.org
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Brisbane-based State Gas denies claims
that it conspired to defraud a former JV
partner in Europe
A Brisbane gas explorer has had to hire legal counsel in Australia and Italy to defend a
case launched by a former joint venture partner which alleges it was defrauded in a
criminal conspiracy.
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the strangest of ways.
State Gas won a bitter court battle in late 2019 against a UKbased joint-venture partner to take full control of one of
Queensland’s biggest known undeveloped gas fields.
Now, nearly 18 months later, that former partner, Dome
Petroleum Resources, claims to have launched fresh legal
action in Italy over allegations that it was defrauded in a
criminal conspiracy by State Gas directors.
Dome has even gone so far as to serve court papers in
Brisbane on both deputy chairman Tony Bellas and the
company’s head of corporate & commercial, Lucy Snelling.
Bellas dismissed the issue as trivial when City Beat rang for a
chat on Tuesday. “I’m not taking it seriously and I’ve got no
further comment,’’ he said.
Perhaps he should have a word with Greg Baynton, one of
his colleagues on the State Gas board.

Greg Baynton

Baynton told us that the firm has now engaged legal counsel
both in Australia and in Italy to hose down the matter, which
he maintained is utterly without merit even as it chews up
valuable time and money.
“The people from Dome are behaving like sore losers,’’ he
said.
Baynton claimed documents purportedly lodged with a court
in the Italian city of Salerno “might actually be fake’’ and no
record of a filing there has yet been found.
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He also noted that Dome has a track record of making
unsuccessful claims against former business partners,
including White Sands Petroleum.
So why is all this playing out in Italy? That’s not entirely
clear but several current or former Dome executives are
from the old country.
Retired solicitor John Owen, a current Dome director,
maintains Italy alerted the Federal Government to the case
after a “treaty on mutual assistance in criminal matters’’ was
invoked. We couldn’t verify if that’s accurate.
Emails threatening legal action from another Dome director,
Dr Bruno Denantes, first started lobbing late last year but
State Gas made no disclosure to the market after getting an
assurance from the ASX that it was unnecessary.
Regardless of the veracity of the Dome allegations, they just
happen to coincide with highly encouraging recent test
results from the flagship State Gas project at Reid’s Dome in
the Bowen Basin.
State Gas controlled 60 per cent of the project when it
floated in 2017 after raising $5.25m.
Dome had long-owned the balance but, about a year later,
offloaded half of its 40 per cent stake to State Gas.
When State Gas moved to acquire the final 20 per cent in
late 2018, Dome refused and was then sued to force the sale
based on the terms of a joint operating agreement.
Dome lost that case and also had a counterclaim dismissed.
It then failed to convince the Queensland Court of Appeal to
overturn the State Gas victory.
Even with bright prospects, State Gas remains in cash-burn
mode and continues to pile up losses, including $1.68m of
red ink in the December half.
Auditors have flagged a “material uncertainty’’ about its
ability to keep trading but a series of capital raisings has
kept it intact, including a $14.5m fill up in October.

https://www.couriermail.com.au/business/brisbanebased-state-gas…v-partner-in-europe/news-story/89900ad4104edb44bc1f8b81088581bb

Page 3 of 6

Brisbane-based State Gas denies claims that it conspired to defraud a former JV partner in Europe | The Courier Mail

06/04/2021, 22:20

Business Daily Newsletter
get trusted business news delivered direct to
your inbox.
Sign up

More related stories
Cartier Christine goes postal: my chairman lied and I lost

Business

Cartier Christine goes postal: my chairman lied and I lost
Christine Holgate comes out swinging in the former Australia Post
chief executive’s first comments since being dumped for rewarding
managers with Cartier watches.
0

Good Friday takeaway booze bungle

QLD Business

Good Friday takeaway booze bungle
Queensland law has long banned the sale of takeaway grog on
both Good Friday and Anzac Day but a legal bungle allowing it has
forced the government to quickly issue a “clarification’’.
0

https://www.couriermail.com.au/business/brisbanebased-state-gas…v-partner-in-europe/news-story/89900ad4104edb44bc1f8b81088581bb

Page 4 of 6

Brisbane-based State Gas denies claims that it conspired to defraud a former JV partner in Europe | The Courier Mail

06/04/2021, 22:20

Good Evening William
Recommended based on what you've read

UPDATED Police &

UPDATED Broncos

QLD Politics

Courts

Walsh deal in
disarray as
Warrior rejects
transfer

‘Next level
stupidity’:
Crisafulli’s
stinging attack
on Miles

Haunting picture
after tragic
charity bin death

0

0

Trending now

Most commented

Questnews

Quarantine-free Aus-NZ
travel bubble decision
imminent

Southeast
Qld’s most
dangerous
shopping
centres | The
Couri...
News

Ugly legal
fight: drugs,
theft, sleeping
in court,
sabotage ...
News

Deputy slams
PMSA, BBC
council for
‘reprehensible’
behaviour...
News

Cars swept
away as heavy
rain causes
flash flooding
across Q...

494

‘Next level stupidity’:
Crisafulli’s stinging attack
on Miles
295

Vaccine rollout grinds to a
halt after just 34 jabs in
two days
179

COVID tragicomedy we
can’t turn off
125

When wet weather is
expected to ease
77

https://www.couriermail.com.au/business/brisbanebased-state-gas…v-partner-in-europe/news-story/89900ad4104edb44bc1f8b81088581bb

Page 5 of 6

Brisbane-based State Gas denies claims that it conspired to defraud a former JV partner in Europe | The Courier Mail

06/04/2021, 22:20

Subscribe

Membership

About Us

Contact Us

Our News Network

Our Partners

Subscription packages

About us

Help & support

Herald Sun

Buy Search Sell

Group/Corporate subscriptions

Meet the team

FAQs

The Daily Telegraph

Find Your Local

The Courier Mail app

Job opportunities

Letter to the Editor

The Advertiser

Foxsports

Today's Paper

Code of conduct

Photo Sales

news.com.au

Foxtel

Newsletters

Subscription FAQs

Advertise with us

The Australian

Hipages

My Tributes

Subscription terms

The Mercury

Kayo

Rewards

App only subscription terms

Geelong Advertiser

Punters

Financial Hardship Policy

The Cairns Post

odds.com.au

Gold Coast Bulletin

racenet.com.au

Townsville Bulletin

realestate.com.au

Sign In

Our Apps

The Chronicle
NT News
The Weekly Times

A NOTE ABOUT RELEVANT ADVERTISING: We collect information about the content (including ads) you use across this site and use it to make both advertising and content more
relevant to you on our network and other sites. Find out more about our policy and your choices, including how to opt-out.
Nationwide News Pty Ltd © 2020. All times AEST (GMT +10). Powered by WordPress.com VIP

Privacy policy

Relevant ads opt-out

Cookie policy

https://www.couriermail.com.au/business/brisbanebased-state-gas…v-partner-in-europe/news-story/89900ad4104edb44bc1f8b81088581bb

Terms of use

Page 6 of 6

